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B Egypt Targets $300 Billion in Revenue Annually Ligiaw jliga jlulg 300 4 Culalyl Wamiwi png W
The Egyptian Cabinet approved a A egmanll ol psl Guaa S
documententitled "Strategic Directions AN Aad) ) e gl ol sie

of the Egyptian Economy for the New
Presidential Period (2024-2030)",
which includes 8 strategic directions
for the Egyptian economy, including
achieving strong, comprehensive,
sustainable, and balanced economic
growth that supports the renaissance of
the Egyptian state ranging from 6 to 8
percent, by enhancing the contribution
of both exports and investments in

2024-) sauaall bl 3 5l (g padll
Al i) clga s Bl (2030
O e sl st el AL gal) g sy
Aaalue 505a8 JUA (e Aidll (28 NI 6

generating output and focusing on a Bl gai 305 e Sy @l

pace of economic growth that supports ST ow sl b Ll Jadill daela
employment to provide between 7 to 8 million jobs during that 5 5l Gl UM Jee dua b el 8
period. ’ -

It adopts predictable and supportive macroeconomic policies S LY Y Aaelyy @Bl ALE dalaB) Glub G
aimed at achieving price stability, and fiscal discipline, putting 3 slall cpall xuza g5 ¢ Alall Jaluzai¥ g ¢ pmud) ) HELY) (G8at Cargind

public debt on sustainable paths, and implementing a program to o] 28 e EMantall el el ity el i AL ol s

enhance foreign exchange receipts with a target of $ 300 billion by ~ ~ N L P
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Oil prices fell in early trade on Monday,
weighed down by the announcement
of cuts in Saudi crude prices and an
increase in OPEC production, which
outweighed concerns related to
escalating geopolitical tensions in the
Middle East.

Brent crude fell nine cents, or 0.1
percent, to $78.67 a barrel, and West
Texas Intermediate crude fell 10 cents,
or 0.1 percent, to $73.71 a barrel.
Crude jumped more than 2 percent in
the first week of 2024 after investors
returned from holiday to focus on

geopolitical risks in the Middle East in the wake of Houthi attacks

in Yemen on ships in the Red Sea.

Source (Al-Arabiya.net Website, Edited)

the Largest Company in the World

Although Apple is still the world's
largest company with a market
capitalization of $2.820 trillion,
Microsoft is steadily close to achieving
an exceptional achievement with its
market value again approaching that
value for Apple and sustainably.
Growing expectations have eased
weak demand for modern iPhones,
both Barclays and Piper Sandler &
Co to downgrade the stock, which has
fallen since the beginning of 2024 by
about 6 percent, erasing about $ 180
billion from the company's market
value.

Microsoft is mainly focused on growing its business in various
sectors, including cloud computing and artificial intelligence,
which has been attracting great interest from investors recently.
Source (Al-Arabiya.net Website, Edited)
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B Libya.. $20.7 Billion in Oil Revenues in 2023

Libyan oil revenues during the past
year 2023 amounted to 99.1 billion
Libyan dinars (equivalent to 20.69
billion US dollars), according to data
issued by the Central Bank of Libya.
Revenues declined last year by about
6 percent from 2022. Libya achieved
oil revenues in 2022 of 105.4 billion
Libyan dinars ($ 22.01 billion),
compared to 103.4 billion dinars in
2021.

The Libyan Ministry of Oil and Gas
warned that the loss of confidence
in the sustainability of supplying the
global market with Libyan oil results in Libyan oil being kept
unmarketed, or demand for it decreases.

Source (CNBC Arabia Website, Edited)

M Will GCC Growth Rates Pick Up in 2024?

In a recent report, Fitch Ratings
predicted that oil exporters in the
Middle East and North Africa
(MENA) region will record stronger
growth than this year in 2024.

Fitch attributed its forecast to "the
momentum in non-oil real GDP
and the stability of large-scale oil
production," warning that the conflict
between Israel and the Palestinian
resistance still poses "some risks" of
regional escalation, in reference to the
likelihood that the war will not have a
negative impact on the growth of the
economies of the Gulf states.

Fitch expects the GCC's good fiscal performance to continue in
2024 as oil production and prices stabilize and sees the potential
for non-oil economy growth of an average of 3.5 percent.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Remittances to Expatriates around the World Decline In
" 2023

Preliminary estimates by the World Bank showed that remittances
to low- and middle-income countries grew by about 3.8 percent in
2023, less than what was achieved in the previous two years.
Indicators revealed that migrants' money flows to their countries
of origin amounted to nearly $669 billion at the end of last year,
compared to about $794 billion a year ago.

The World Bank shows that remittance flows to Latin America and
the Caribbean increased by 8 percent, South Asia by 7.2 percent,
East Asia and the Pacific by about three percent, and Sub-Saharan
Africa by 1.9 percent.

Source (Al-Arab Newspaper of London, Edited)

Money Orders

1. OeCRH

2023 4 Ashdi Cilalyl jliga jllg 20.7 .1y W

2023 Al J3a ol Ll clal ) iy
Jalay L) ol Dl JLke 991 p aiall
Gé_, uﬂﬂ_, ‘(é‘)-‘-‘“ ‘)\1_55 ‘)QLA 20.69
(S Ll o s e 3 plall llall
apaidll Aall JMA Y1 Caaal i
il 2022 Al e Bl 46 s
2022 alall 3 Gakais )yl i 38 L
22.01) o S ke 105440k
Db ke 103.4 - 4 )Ge (LY 5 ke
2021 Al b

A_|‘)A; s‘\_\.\.\m Ju\" .bs.ﬂ\ o‘)\‘)‘g u.\lsj
Goadl 2535 e sany (B A8 G o e
Ll iy of e gy « ool Ll dpallal
Aale Gkl JS.VJ\ sd.:}».uJu}J@.zm
(<<l <CNBC Arabia &2 s) suaall

2024 a qulall Jga 1,4 goill Callasg adifi Ja M
Q; ¢"u1.ua" Y] Cuiaill ASy Cuad
2024 & L 3 Juad s Jans 531 (3,80 Askaia
gl el e (5 81 ] g
U 8 ) el 5 T e
Dl il g o bl e Adsl Maay! sl
O e e ey Gl e bl U
Yraal g (o " bl Gan Jie J
S SRS o B U I R
Al Jg il gai o alu il b
ol b ) ¢ el Gulaa Jgal i) L) oY) ey o A" Cana )
e LaBY) gai (it AlSa) (5 53 LS ol g ki) #L5) ) il ae 2024
Al (3.5 daws gy il
(cials cyaall sl Abaua) juadl)

2023 yita pllall Jga Jayisell Algll Callygaill 1,6 jLuil M
Laidie Glaldl ) Ol sl gai ¢ sl Glil" 3 A0 ) il o ekl
Omalall 8 (38a5 Laa B 0235 2023 ale 4l (3 3.8 saiy JRl) das i g

Ol
iy Alal) aglsy I oaledl Jlsel clibn of e <l bl i
dd ¥ Jule 794 sais Luld ¢ oalall lall Aileis HV 50 slle 66941 3
e

. £
AUl S el dshaie L;‘ OO eaill cladys saly ) e "Q}ﬂ\ Sll" g
Lm\ dw}M\&?Zcﬁ\ybu\upjw\‘_gB‘\.mu@uJ&\ ol
M\@’| gcﬁ\y;\‘);..al\uy;\.mﬁ\;ﬂ.d\@@)u;udi@\hﬂ\j
(imaly Agaill) o gl W) Jaall

- = >

El pago con
tarjeta de
débito esta
disponible aqui.




Food Price Inflation Ends 2023 with a Significant Decline in

World Markets

The FAO revealed that global food F

prices will decline by 13.7 percent
during 2023 compared to the previous
year, with a noticeable decline in the
prices of vegetable oils and grains.

The FAO index, which measures the
change in international prices for a
basket of basic food commodities, saw
a 15.4 percent year-on-year decline
for cereals. According to FAO, this
result "reflects the large inventory of
global markets", but contradicts "the
rise in prices in 2022 due to the war
in Ukraine." The decline is even more

pronounced in cereal prices, mainly wheat and corn, while the rice
price index increased by 21 percent during this period.
Source (Al-Arab Newspaper of London, Edited)

The Kuwaiti Passport Is Getting Stronger... Third In the

Arab World and 45th Globally
The Kuwaiti passport ranked 45th
globally, according to the Global
Passport Index for the current year
2024, allowing entry to 112 countries
(62 without a visa, and 50 granting a
visa on arrival). At the Arab and Gulf
levels, the Kuwaiti passport ranked
third after the UAE passport, which
ranked first as the strongest passport
in the world, as it allows entry to
180 countries (132 without a visa, 48
granting a visa on arrival), and the
Qatari passport, which ranked 44th

globally and second in the Arab world, allowing entry to 117

countries (73 without a visa and 44 granting a visa on arrival).
Source (Al-Rai Kuwaiti Newspaper, Edited)

Hl 2.9 Percent Global Economic Growth In 2024

QNB report predicts global economic
growth of 2.9 percent this year, almost
the same rate as last year.
Thereport showed that the performance
of the global economy will remain
tepid in 2024, growing below its long-
term average, with the three major
economies (the United States, the
Eurozone, and China) likely to grow
slower than their long-term averages.
The report touched on the economic
outlook for 2024 influenced by what
happened to investor sentiment in
2023 when the negative initial outlook
was met with positive macroeconomic
surprises. He noted that Bloomberg's
forecast for global growth saw a
significant increase of 80 basis points
throughout 2023.
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Source (Al-Raya Qatari Newspaper, Edited)
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Red Sea Crisis Causes Shipping Costs To Rise By 173
Percent
Freight fares between Asia, Europe, and the Americas have
jumped by as much as 173 percent since last November due
to the ongoing Red Sea crisis. This is according to a report
issued by the multinational company "Freightos.com",
which specializes in shipping operations and monitoring
data related to the maritime transport industry.
The spot price of shipping goods in a 40-foot container from
Asia to northern Europe now exceeds $4,000, up from an
average of $1,900 previously, the company said. Between
Asia and East Coast markets, it increased nearly 55 percent,
to $3,900 for the 40-foot container.
Source (Anadolu Agency, Edited)
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